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QUESTION 1

You are processing settlements in a pooled cash setup in Microsoft Dynamics AX 2012. Which of the following
statements is true? 

A. Pooled cash funds are managed through multiple ledger accounts, and equity is tracked for each individual fund. 

B. Processing settlements in a pooled transaction will automatically maintain the individual funds\\' pooled cash
balances and the central fund\\'s account balances. 

C. Pooled cash funds are automatically created, but individual funds must be manually created. 

D. Individual general ledger entries must be manually created for the Due-to/Due-from entries. 

Correct Answer: D 

Examples: Posting definitions (Public sector) [AX 2012] 

Examples: Pooled cash settlements In the public sector, pooled cash accounting consists of amounts that are deposited
by individual departments or agencies into a combined ledger account. This improves the control and custody over
liquid assets and promotes the efficient management of excess funds. These amounts can be managed by using a
Treasurer\\'s fund. As a result, the appropriate proportional amount of the pooled cash and investment balances must
be reported for each fund participating in the pool. To guarantee this, appropriate due-to and due-from entries must be
added to the settlements that transfer amounts from one fund to another to accomplish the settlement. 

 

QUESTION 2

You need to display a chart in Microsoft Dynamics AX 2012 of the total accounts payable balance by period. Which
Public Sector Role Center contains this chart? 

A. Accounting Manager 

B. Controller 

C. Accountant 

D. Finance Director 

Correct Answer: C 

Role: Accountant Report: Total Accounts Payable in the Past Periods report 

Ref: http://microsoft-axapta.blogspot.co.uk/2010/09/reports-in-ax-2009.html 

 

QUESTION 3

You need to display customer transactions that have updated the general ledger Accounts Receivable account. 

Which report should you generate? 

A. Customer transactions report 
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B. Open transactions report 

C. History by transaction report 

D. Internal account statement report 

Correct Answer: B 

Open transactions report (CustTransOpenPerDate) [AX 2012] 

Navigation to the report: Click Accounts receivable > Reports > Transactions > Customer > Open transactions. 

Use this report to provide detailed information about the open transactions for each customer as of the date entered in
the Open transactions per field. For each transaction, the report includes the date of the transaction, voucher number,
amount in the transaction currency, balance in the transaction currency, subtotal amount in the accounting currency,
due date, and collection letter code. 

 

QUESTION 4

Which of the following functions can you perform in Microsoft Dynamics AX 2012 Public Sector? 

A. Allocate vendor payments to multiple bank accounts based on fixed amounts 

B. Create purchase orders that override the typical purchasing process 

C. Create year-end closing entries by purchase order number 

D. Assign DUNS and DUNS+4 numbers to vendor contacts 

Correct Answer: B 

Confirming PO codes (form) (Public sector) [AX 2012] 

Use this form to create codes and special messages for confirming purchase orders. A confirming purchase order
circumvents the typical purchasing process. 

Ref: http://msdn.microsoft.com/en-us/subscriptions/hh208558.aspx 

 

QUESTION 5

In Microsoft Dynamics AX 2012, you need to reverse a provisional budget and update the budget register with an
original budget. 

Which three attributes must the original budget and the provisional budget share? (Each correct answer presents a
partial solution. Choose three.) 

A. Budget Model 

B. Dimension Values 

C. Budget Code 

D. Period 
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E. Budget Cycle 

Correct Answer: ABC 

Create and reverse a preliminary budget (Public sector) [AX 2012] 

AB: Ledger - actual vs. budget inquiry (Click Budgeting > Inquiries > Actual vs. budget.) Use the form to view actual
expenditures versus the sum for the budget register entries for the period. The Preliminary budget field contains a sum
of all 

the preliminary budget register entries for the budget model and dimensions values. 

C: You can reverse all preliminary budget entries or only the preliminary budget entries with the budget code that you
specify. 

 

QUESTION 6

Which of the following classifications can you include when creating a purchase agreement? 

A. Require direct invoicing 

B. Contractor information 

C. Special messaging 

D. Purchase Order codes 

Correct Answer: A 

Set up purchase or sales agreement functionality [AX 2012] To require the use of direct invoicing and prevent the use of
release orders with purchase agreements that use this classification, select the Require direct invoicing check box.
Note: A purchase agreement is a contract that commits an organization to buy a specified quantity or amount by using
multiple purchase orders over time. 

 

QUESTION 7

You plan to associate a derived financial hierarchy with a legal entity in Microsoft Dynamics AX 2012. What must you do
first? (Each correct answer presents part of the solution. Choose two.) 

A. Assign the derived financial hierarchy category type to the category hierarchy. 

B. Define filter rules for the derived financial hierarchy. 

C. Assign project categories to the category hierarchy. 

D. Create a category hierarchy. 

Correct Answer: AD 

Set up derived financial hierarchies (Public sector) [AX 2012] Set up a derived financial hierarchy 

1.
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 To create a category hierarchy, click Product information management > Setup > Categories > Category hierarchies. 

2.

 To assign the Derived financial hierarchy category type to a category hierarchy, click Product information management
> Setup > Categories > Category hierarchy types. etc. 

Ref: http://technet.microsoft.com/en-us/subscriptions/hh208586.aspx 

 

QUESTION 8

You plan to create grants and associate the funding providers for your organization. 

Which of the following providers can be assigned as funding sources in Microsoft Dynamics AX 2012? (Each correct
answer presents a complete solution. Choose three.) 

A. project 

B. matching amount 

C. subgrantor 

D. federal mandate 

E. state mandate 

Correct Answer: CDE 

Create or modify a grant [AX 2012] 

*

 Enter details about matching funds, if they are required. Many organizations that award grants require a recipient to
spend a certain amount of their own money or resources to match what is awarded in the grant. For more information,
see 

Matching types (form). In the Local project or tracking ID field, you can enter an identifier that is different from the project
identifier. Select the Subgrantor check box if part of the grant will be awarded to a different organization. 

For grants that are awarded in the United States, you can specify whether a grant will be awarded under a state or
federal mandate. 

*

 The new advanced funding functionality in dynamics AX 2012 where in customers/users can set up split funding of
projects/contracts. They can attach more than one funding source which can be of different types such as Customers,
On 

Hold, Grants, Organization etc. 

 

QUESTION 9

Your company requires that open purchase orders be processed at the end of the fiscal year. 
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You need to ensure that funds available for budgets are reduced in the closing year, and that budget funds are
increased and made available in the new year. 

What should you do? 

A. Enable budget carry forward. 

B. Enable budget control. 

C. Do not enable budget carry forward, 

D. Enable encumbrance. 

Correct Answer: A 

Carry forward project budgets at year-end [AX 2012] 

At the end of the year, you can transfer any remaining budget amounts for multiyear projects to future years. 

 

QUESTION 10

What are the two stages of a budget register? (Each correct answer presents part of the solutions. Choose two.) 

A. Draft budget revisions with a status of Draft 

B. Posted budget revisions with a status of Posted 

C. On-hold budget revisions with a status of Hold 

D. Release-ready budget revisions with a status of Release Now 

E. Completed budget revisions with a status of Completed 

Correct Answer: AE 

Set up budget control [AX 2012] 

A: The budget control configuration provides an active version and a draft version. You can modify the draft version
when the active version is turned on and budget control is in effect. 

E: Budget revisions: Budget register entries that add changes to original budgets and that have a document status of
Completed. URL: http://technet.microsoft.com/en-us/library/hh242453.aspx 

 

QUESTION 11

Before setting up advanced ledger entries, which of the following tasks must you perform? 

A. Set up workflows 

B. Set up projects 

C. Set up posting definitions 
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D. Set up budget control 

Correct Answer: C 

Set up advanced ledger entries (Public sector) [AX 2012] Required tasks include: Set up posting definitions for the
General ledger module on the Posting definitions form. 

URL: http://technet.microsoft.com/en-us/library/hh208561.aspx 

 

QUESTION 12

You need to configure budget control to issue a notification when the amount of budget funds spent reaches 90% of the
expenses. In Microsoft Dynamics AX 2012, which option should you set to trigger the notification? 

A. budget control interval 

B. budget threshold 

C. budget dimensions 

D. budget cycle time span 

Correct Answer: B 

Set up budget control [AX 2012] 

In the Budget threshold field, enter the percentage of the budget that can be spent. 

URL: http://technet.microsoft.com/en-us/library/hh242453.aspx 
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