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QUESTION 1

Company K has identified these business requirements for their Payables operations: 

1.

 All invoices must be part of a batch. 

2.

 Discounts must be taken in all situations. 

3.

 Invoices must be numbered by the system. 

4.

 Accounting entries must be created for all invoice types. 

5.

 All credit memos above a certain dollar amount must be approved before entry. 

6.

 Four-way matching is enforced. 

Select the profile option to be configured that will satisfy the above requirements. 

A. AP: Invoice Match 

B. AP: Use Invoice Batch Controls 

C. AP: Enable Invoice Autonumbering 

D. AP: AP Discounts Interface Start Date 

E. AP: Use Invoice Accounting For Credit Memos 

Correct Answer: B 

 

QUESTION 2

Which three statements are true regarding the setting up of a bank? (Choose three.) 

A. Each bank can have multiple branches 

B. Each branch can have multiple accounts 

C. Each account can be associated with multiple Payables payment documents and multiple receivables payment
methods 
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D. Each account can be associated with only one payables payment document and receivables payment method 

E. Each account can be associated with multiple payables payment documents OR multiple Receivables payment
methods but not both 

Correct Answer: ABE 

 

QUESTION 3

The GL user entered a taxable journal and posted it. Later, the user realized that the tax code entered was wrong. What
must the user do? 

A. Delete the journal and reenter it. 

B. Reverse and reenter the journal. 

C. Unpost the journal and reenter it. 

D. Modify the tax code at the line level. 

E. Enter another journal with the difference in the tax amount. 

Correct Answer: B 

 

QUESTION 4

Company A has implemented Oracle Payables and Oracle General Ledger. It has a third-party (non-Oracle) application
that it uses to enter employee expense reports. The company wants to interface the expense reports created in the third-
party application to Oracle Payables as invoices, and pay these invoices out of Oracle Payables. Identify the Oracle
Payables interface that accomplishes this. 

A. Projects Import Interface 

B. Payables Open Interface 

C. Credit Card Import Interface 

D. Expense Report Import Interface 

Correct Answer: B 

 

QUESTION 5

Client A has three legacy systems that contain this financial information: purchase orders, suppliers, receipts, invoices,
accruals, and expense reports. The client must have much of this information loaded into Oracle Accounts Payable daily
until they can effectively retire these three systems. Identify the best approach that involves minimal customization. 

A. Develop custom interfaces for receipts and accruals, and use the invoice import process to bring in other
information. 

B. Use Invoice Import to bring in invoice and invoice accrual information. The rest requires custom interfaces to be

Latest 1Z0-517 Dumps | 1Z0-517 VCE Dumps | 1Z0-517 Study Guide                                3 / 8

https://www.certbus.com/1Z0-517.html
https://www.certbus.com/1Z0-517.html
https://www.certbus.com/1Z0-517.html


https://www.certbus.com/1Z0-517.html
2023 Latest certbus 1Z0-517 PDF and VCE dumps Download

developed. 

C. Use Invoice Gateway to bring in invoice information, and Supplier Import for suppliers. The rest requires custom
interfaces to be developed. 

D. Use Invoice Import to bring in all the above information after setting the correct profile options and defining the
appropriate AP and non-AP transaction sources. No custom interfaces are needed. 

E. Use Invoice Gateway to bring in the invoice, invoice accrual, and expense report information; and Supplier Import to
bring in supplier information. The rest requires custom interfaces to be developed. 

Correct Answer: A 

 

QUESTION 6

Which is the final step in processing a payment batch? 

A. Cancel the payment batch. 

B. Confirm the payment batch. 

C. Validate the payment batch. 

D. Run the create accounting process. 

E. Transfer the batch to General Ledger. 

Correct Answer: B 

 

QUESTION 7

Identify three statements that are true for electronic or wire payment. (Choose three.) 

A. A wire payment validates the supplier\\'s bank details. 

B. More bank accounts for a supplier or supplier site can be added. 

C. Supplier banks must be assigned to the supplier for electronic payment. 

D. Payables does not require supplier bank account information for a wire payment. 

E. Electronic payment instructs the bank to make payment to a supplier bank account. 

Correct Answer: CDE 

 

QUESTION 8

Select four options that can be set at the supplier site level. (Choose four.) 

A. surveys 
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B. tax details 

C. accounting 

D. bank details 

E. business classification 

Correct Answer: ABCD 

 

QUESTION 9

ABC Corporation is headquartered in New Delhi with an office in Mumbai. They share the same chart of accounts,
calendar, and currency. The Mumbai ledger contains manual adjustments and automated adjustments. The New Delhi
office does not need a complete ledger to perform management or statutory reporting. Which four statements are true in
the given scenario? (Choose four.) 

A. The Mumbai ledger is an adjustment-only secondary ledger. 

B. Perform all adjustments in the Mumbai ledger. 

C. Perform all day-to-day transactions in the New Delhi ledger. 

D. Use ledger sets to combine transaction data and adjustment data. 

E. Perform all day-to day-transactions and adjustments in the New Delhi ledger. 

F. Consolidate data in the Mumbai ledger with the New Delhi ledger while reporting. 

Correct Answer: ABCD 

 

QUESTION 10

Select the four activities that are NOT part of the Payables closing process. (Choose four.) 

A. confirm payment batches 

B. close the Payables period 

C. close the General Ledger period 

D. process period-end receipt accruals 

E. review the Uninvoiced Receipts Report 

F. process the remaining Inventory transactions 

Correct Answer: CDEF 

 

QUESTION 11
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Which event reverses an accrual for an item set to accrue on receipt? 

A. paying an invoice 

B. delivering goods to a final destination 

C. running the Receipt Accruals - Period-end process 

D. matching an invoice in Payables to a purchase order 

Correct Answer: D 

 

QUESTION 12

Select two restrictions that apply to consolidating budget balances. (Choose two.) 

A. If the source and target budgets share the same calendar, you must consolidate a specific period to a specific
period. 

B. If the source and target budgets share the same start period, you must consolidate a specific period to a specific
period. 

C. If the source and target budgets do not share the same ledger, you must consolidate a specific period to a specific
period. 

D. If the source and target budgets do not share the same calendar, you must consolidate a specific period to a specific
period. 

E. If the source and target budgets do not share the same start period, you must consolidate a specific period to a
specific period. 

Correct Answer: DE 

 

QUESTION 13

Jane, the GL accountant, comes to you with a requirement: the recurring journals batches must be automatically
generated at specified intervals. What would be your response? 

A. Allow Dynamic Insert must be enabled to satisfy this requirement. 

B. Cross-validation rules must be defined to satisfy this requirement. 

C. It is possible to satisfy this requirement by using the autoallocation functionality. 

D. It is not possible to satisfy this requirement; recurring journals must be created manually. 

Correct Answer: C 

 

QUESTION 14

ABC.com\\'s, European operations accrue all the expenses items on receipt (perpetual accrual) without any exceptions.
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Which statement is true about the period close for payables and purchasing? 

A. Purchasing has to close before payables 

B. Payables has to close before purchasing 

C. Closing of Payables automatically closes purchasing 

D. Payables and purchasing can close independently of each other 

Correct Answer: D 

 

QUESTION 15

Identify two advantages of using Oracle Internet Expenses. (Choose two.) 

A. It improves cycle times by routing expense reports via a workflow. 

B. Expense reports that are entered using Internet Expenses are visible in Payables. 

C. Enforcement of spending policy controls expenses, showing any policy deviations. 

D. Expense report template attributes are defined in Internet Expenses to manage expense types. 

Correct Answer: AC 
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