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QUESTION 1

You need to revalue the foreign currency transactions in the Accounts payable subledger. 

Which two statements describe what the foreign currency revaluation job accomplishes? Each correct answer presents
a complete solution. 

A. Settled vendor transactions are revalued by using the effective exchange rate for the specified date. 

B. Open vendor transactions are revalued by using the effective exchange rate for the specified date. 

C. The differences between the original posted amounts and the revalued amounts are posted to vendor accounts as
unrealized transactions. 

D. The differences between the original posted amounts and the revalued amounts are posted to vendor accounts as
realized transactions. 

Correct Answer: BC 

B (not A): The job uses a new exchange rate to revalue the amounts that were open, or not settled, on a specified date. 

C: The differences between the original posted amounts and the revalued amounts are posted to the ledger. The
differences are also posted to vendor accounts as unrealized transactions of the foreign currency revaluation.
Reference: About foreign currency revaluations for open vendor transactions [AX 2012] 

 

QUESTION 2

You need to update the organization hierarchy to prepare for a reorganization of your business. Which effective date is
valid when you publish the updated hierarchy? 

A. Any of the published effective dates 

B. Any day after the last published effective date 

C. Any day between two of the published effective dates 

D. The last published effective date 

Correct Answer: B 

Modify a hierarchy 

If a reorganization, merger, or acquisition occurs, you must modify existing organizational hierarchies. You can view or
change a hierarchy as of any future date or as of an effective date that has been published. However, you cannot
publish 

updates to the hierarchy between existing effective dates. Changes must take effect after the last effective date that was
published for the hierarchy. If you must make a correction, you can delete the last future published version of a 

hierarchy. In the Future changes FactBox, click More to open the Future change dates form. Click Delete latest date. 

Reference: Create or modify an organization hierarchy [AX 2012] 
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Note: When you publish a hierarchy, you must specify an effective date. The effective date indicates when the hierarchy
becomes active. 

 

QUESTION 3

You are performing a bank account reconciliation. On the account statement, you notice bank charges and bank
interest. These charges and interest are unrecorded. 

You want to record these transactions simultaneously with the bank reconciliation. 

Where can you define the default accounts for such unrecorded bank transactions? 

A. On the Bank transaction groups form 

B. On the Bank accounts form 

C. On the Reconciliation matching rules form 

D. On the Bank transaction types form 

Correct Answer: D 

You can use bank transaction types to identify specific bank transactions. For example, you could create transaction
types such as Fees, Charges, and Interest. 

Field: main account 

Select the main account for the transaction type, which is suggested automatically as the offset account on transaction
lines with this bank transaction type. For example, when you post a correction transaction in bank account
reconciliation, 

such as penny differences, bank fees, or interest charges, the offset main account appears automatically if you enter an
account in this field for each bank transaction type. 

Reference: Bank transaction type (form) [AX 2012] 

Incorrect: 

Not B: Use this form to create and manage bank accounts. Not C: You can set up reconciliation matching rules and
reconciliation matching rule sets to help the bank reconciliation process. Reconciliation matching rules are a set of
criteria 

that are used to filter bank statement lines and bank document lines during the reconciliation process. 

 

QUESTION 4

The accounts receivable manager runs a foreign currency revaluation on February 5. The foreign currency revaluation
has a considered date of January 31. The period closing for this revaluation is set for January 31. What is the result of
this invoice revaluation if the invoice is settled on February 3? 

A. The revaluation includes only documents that have settled amounts on the considered date. 

B. The revaluation excludes documents that have been settled on the considered date. 
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C. The revaluation includes all documents, including unposted, that have open amounts on the considered date. 

D. The revaluation includes all documents, excluding unposted, that have open amounts on the considered date. 

Correct Answer: D 

Field: Considered date 

The date for which all transactions that have open (not settled) amounts are found. 

When foreign currency amounts are revalued on a considered date, this date becomes the last foreign currency
revaluation date for the transactions that are revalued. 

You can run a foreign currency revaluation job for a considered date that is earlier than the last foreign currency
revaluation date on transactions that have already been revalued. However, transactions that are open on the earlier
considered 

date, but that have a more recent last foreign currency revaluation date, are not revalued by the periodic job. 

Reference: Vendor foreign currency revaluation (form) [AX 2012] 

 

QUESTION 5

You need to ensure that you have the most current data to manage customer collections. 

What should you create first? 

A. A customer account statement 

B. A customer balance list 

C. A customer aging snapshot 

D. A customer pool 

Correct Answer: C 

Customer aging snapshot. 

Use this form to create aging snapshots for customers. An aging snapshot contains the calculated aged balances for a
group of customers at one point in time. Aging snapshots provide quick access to aging information for collections
agents 

using the Collections form and related list pages. 

Reference: Customer aging snapshot (form) [AX 2012] 
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